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I M P O R T A N T  N O T I C E

Tekcapital plc   ·   AIM: TEK   ·   tekcapital.com

General.  This document and the accompanying presentation (together, the “Presentation”) have 

been prepared and issued by Tekcapital Plc (the “Company”) solely for information purposes. The 
Presentation is supplied to you for your own use and may not be reproduced, redistributed, 

published or passed on, directly or indirectly, in whole or in part, to any other person.

No offer or solicitation.  This Presentation does not constitute, and should not be construed as, 

an offer, invitation, solicitation or recommendation to subscribe for, underwrite or otherwise 

acquire or dispose of any securities in the Company in any jurisdiction, and neither it nor any part 

of it shall form the basis of, or be relied upon in connection with, any contract, commitment or 
investment decision.

Intended recipients.  This Presentation is directed only at, and may only be acted upon by, 

persons in the United Kingdom who are “qualified investors” and who fall within Artic le 19(5) 

(investment professionals) or Article 49(2)(a)–(d) (high net worth companies and unincorporated 

associations) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, 

as amended, or who are otherwise persons to whom it may lawfully be communicated (together, 

“Relevant Persons”). Any person who is not a Relevant Person should not act or rely on this 
Presentation.

No advice; no reliance.  Nothing in this Presentation constitutes investment, legal, tax, 

accounting or other advice. Recipients should conduct their own independent investigation and 

assessment and obtain their own professional advice before making any investment decision. No 

reliance may be placed on the information or opinions contained herein.

Forward-looking statements.  This Presentation contains forward-looking statements regarding 

the Company’s intentions, beliefs and current expectations. By their nature, these involve known 

and unknown risks and uncertainties that may cause actual results to differ materially from those 
expressed or implied. Such statements speak only as at the date of this Presentation, and the 

Company undertakes no obligation to update or revise them save as required by law or regulation.

No representation, warranty or liability.  The information in this Presentation has not been 

independently verified. No representation or warranty, express or implied, is given by or on behalf 
of the Company or its directors, officers, employees, advisers or agents as to the accuracy, 

fairness or completeness of the information or opinions contained herein, and no responsibil ity or 

liability is accepted for any such information or opinions or for any loss howsoever arising from any 

use of this Presentation. The information is subject to material updating, revision and further 

amendment without notice.

Risk warning.  An investment in the Company involves a high degree of risk. The value of shares 

and any income from them may go down as well as up, and investors may not recover the amount 
originally invested. The Company’s ordinary shares are admitted to trading on AIM, a market 

operated by the London Stock Exchange. AIM securities are not admitted to the Official List and 

may carry a higher risk and be less liquid than securities on the Official List. The Company’s net 

asset value and financial results will fluctuate due to a wide variety of factors.

Past performance.  Past performance is not a reliable indicator of, and provides no guarantee as 

to, future performance. Any targets, projections or illustrative figures are estimates only, are not 
guaranteed, and actual outcomes may differ materially.

Distribution restrictions.  The distribution of this Presentation in certain jurisdictions may be 

restricted by law, and persons into whose possession it comes should observe any such 

restrictions. It is not for release, publication or distribution, in whole or in part, in, into or from the 

United States, Canada, Australia, Japan or the Republic of South Africa, or any jurisdiction where 

to do so would be unlawful. The securities referred to herein have not been and will not be 

registered under the U.S. Securities Act of 1933, as amended, and may not be offered or sold in 
the United States absent registration or an exemption.

Confidentiality and acceptance. By accepting, attending or receiving this Presentation, you 

represent and warrant that you are a Relevant Person and agree to be bound by the foregoing 

limitations and to keep the information contained herein strictly confidential.
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Record Net Assets, Revenue & Profitability

N ET ASSET S

US$201.7m
▲ from US$55.1m  ·  Dec 2025

PROFIT AFTE R T AX

US$144.8m
▲ from US$5.4m  ·  H1 2025

REV EN UE & PORT FOLIO RETU RN

US$145.5m
▲ from US$6.1m  ·  H1 2025

N AV  PER  SHARE

US$0.78
▲ from US$0.27  ·  Dec 2025

PORTFOLIO V ALUE

US$191.4m
▲ from US$46.9m  ·  Dec 2025

OPERATIN G COSTS

US$0.69m
▼ down 7.3%  ·  vs US$0.74m H1 2025



W H O  W E  A R E

We build
valuable companies
from university IP.

Tekcapital plc identifies breakthrough technologies from 4,500+ global 
research institutions, pairs them with proven management, and scales 
them into publicly listed, high-growth companies. 

Tekcapital is quoted on AIM under the ticker TEK.

01 D I S C O V E R

Access to 4,500+ university IP sources worldwide — mitigating 
adverse selection and ensuring continuous deal flow.

02 B U I L D

Pair differentiated IP with star-power management teams and 
capital to build scalable, listed, category-defining businesses.

03 R E T U R N

Upon  material exits, distribute a portion of realised gains to 
shareholders via special dividends.



TEKCAPITAL'S INCUBATION PROCESS

R E S E AR C H

Discover & Evaluate

B U I L D

Form, Lead & Fund

R E A L I Z E

Spin Off & Return Capital

1

Technology
Readiness

2

IP
Protection

3

Market
Research

4

Company
Formation

5

Secure
Leadership

6

Seed Financing
& Support

7

Tekcapital has successfully applied this process across multiple portfolio companies — from technology readiness to AIM and NASDAQ listings.

Technology
Readiness

Value Creation



C O M P E T I T I V E

A D V A N T A G E

4,500+
research institutions
with visibility to
university IP

Mitigates adverse selection · Ensures continuous deal flow 

Invention Discovery Network

We have visibility to a large portion of the world's university-developed IP. This 

helps mitigate adverse selection and provides continuous acquisition 
opportunities across sectors and geographies.

Adverse Selection Mitigation

Broad visibility reduces information 
asymmetry and improves deal quality.

Continuous Deal Flow

Ongoing stream of acquisition 
opportunities across sectors and 
geographies.

Proven Track Record

Multiple portfolio companies built from 
zero to publicly listed status.

Global Coverage

Americas, Europe, Asia-Pacific and Middle 
East research networks.

1. Identify IP 2. License
3. Recruit 
Mgmt

4. Raise  Capital 5. Scale & List
6. Exit & 
Return



N E T  A S S E T S  S I N C E  A I M  L I S T I N G

Growth in Net Assets
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Net Assets (US$m)

$1.7m
Net Assets

at listing (2014)

$201.7m
Net Assets

H1 2026

119×
Growth  of Net Assets                                  

since AIM listing

+530%
Return on Invested

Capital since 2020
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C O S T  D I S C I P L I N E

39%
Reduction in total expenses
since 2023, despite inflationary 
headwinds.

7.2% reduction in H1 2026

3.5 year consecutive reductions
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P O R T F O L I O  M O M E N T U M

Portfolio Revenue Growth  — FY 2025 vs FY 2024

69%

187%

323%

862%

0 200 400 600 800 1000

Innovative Eyewear  (NASDAQ: LUCY)

MicroSalt  (AIM: SALT)

GenIP  (AIM: GNIP)

Guident  (Private / IPO)

G D N T

+862%
$0.2m revenue, commenced full commercialization in 2025

G N I P

+323%
$408k revenue, 2 years of year to-year revenue growth

S A L T

+187%
$2.14m revenue, 3 years of year-to-year revenue growth

L U C Y

+69%
$2.7m revenue, 3 years of year-to-year revenue growth 

All growth figure s year-over-year, fiscal year 2025.



P O R T F O L I O

Portfolio Company Overview  ·  Fair Value as of 30 June 2026

C O M P A N Y T I C K E R  /  S T A T U S O W N E R S H I P F A I R  V A L U E  ( U S $ ) 2 0 2 5  R E V E N U E  ( U S $ ) Y O Y  R E V E N U E  G R O W T H

MicroSalt plc AIM: SALT 57.24% $18.0m $2.14m +187%

Innovative 
Eyewear

NASDAQ: LUCY ~5.7% $0.2m $2.7m +69%

Guident Corp. Private / S-1 Filed ~70% $22.9m +0.2m +862%

GenIP plc AIM: GNIP 43.31% $0.7m $520k +323%

Vesari Inc NEW · 51% Equity 51% $149.6m — —





M I C R O S A L T   ·   A I M :  S A L T   ·   R e v e n u e  G r o w t h  ( U S $ M )

Revenue Growth — 2023 to 2027E
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Actual Estimated

Customer 3 (global top-5 snack manufacturer): formal JDA signed — $5m+ projected 2026, $11m in 2027 from this relationship alone.  ·  Daiya Foods: initial $50k order, $500k+ 
projected 2026.  ·  2026E  and 2027E reflects updated publicly disclosed projections.

US$m



A I M :  S A L T

MicroSalt
plc

$2.14m
FY 2025 Revenue

+187%
YoY Growth

$4.5m
2026 Projected

57.24%
TEK Ownership

2025 Key Developments

• Customer 3 (global top-5 snack manufacturer): formal JDA signed . Projected revenue of 
$4.5m in 2026 and $15m in 2027

• Daiya Foods partnership: $50k initial order with $500k+ projected 2026 volume

• Microsalt® Premium launched for QSR/FSR market — in final consideration for top 
international brand rollout

• Geographic expansion into Great Britain and Belgium; growing in US, Mexico and Canada

• Awards: Low Sodium Salt Technology of the Year 2025; Fast Company 'Small but Mighty' #9

• December 2025 capital raise: ~£1.72m to fund production scale-up for anticipated orders

Global reduced-salt food market: $300B  ·  WHO: sodium reduction est. to save 2m+ lives/year  ·  
Patented  (14 countries) proprietary, full-flavour low sodium technology





N A S D A Q :  L U C Y

Innovative
Eyewear Inc.

$2.7m
FY 2025 Revenue

+69%
YoY Growth

+71%
Q2 2026 Growth

110+
Patents

Recent Developments

• World's first ANSI® Z87.1-certified smart safety eyewear — Lucyd Armor® — with ChatGPT, 
auto-tinting lenses & walkie-talkie VoIP

• Reebok Powered by Lucyd launched April 2025 — high-fidelity speakers tuned for outdoor 
sport

• 2026 Red Dot Design Award & Retailer's Choice Award (National Hardware Show)

• FYihealth group (FYidoctors / Visique): Lucyd Armor® rollout across 345 clinics in Canada from 
Q3 2026

• SmartBuyGlasses (global online) + Eye Recommend (600+ independent stores) distribution 
partnerships

• 12 consecutive quarters of year-over-year revenue growth — Q2 2026 net sales approx. $1m, 
up ~71%

Global eyewear TAM: ~$140B  ·  US market focus: ~$28B  ·  1st to introduce prescription smart eyewear  



Guident’s Remote Monitoring & Control Center in Boca Raton, Florida



Guident Corp. +862%

Revenue Growth

6

Customers

2025 Key Developments

• 6 active customers including Jacksonville Transportation Authority, City of West Palm 
Beach, City of Boca Raton, Grupo LOCSA, Coastal Waste & Recycling, and CP Group

• Draft Form S-1 registration submitted to SEC for planned U.S. IPO in 2026

• Michael Tessler joins Board — former CEO of BroadSoft (acquired by Cisco for $1.9B)

• City of Boca Raton deployment: autonomous shuttle on 2.6-mile public transportation 
loop

• Coastal Waste & Recycling: WatchBot for autonomous patrol validation and AI 
inspections

• ISO/IEC 27001:2022 Certification achieved; $2m senior secured convertible note placed 
May 2026

I P O  P O T E N T I A L  C A T A L Y S T

TEK holds ~91% of Guident. A successful U.S. IPO 
represents a potentially significant liquidity event for 
Tekcapital shareholders — consistent with the 
Company's stated strategy of generating material 
exits and distributing special dividends, post required 
lock-up periods.

$2m private placement  of senior note completed May 
2026 as Guident advances toward IPO.

P R O V I D E S  R E M O T E  M O N I T O R I N G A N D  C O N T RO L  S E RV I C E S
F O R A U T O N O M O U S  V E H I C L E S  A N D  RO BO T S .



A I M :  G N I P

GenIP plc

$520k
Revenue (10mo to Oct '25)

+323%
Revenue acceleration

27%
Gross margin (up from 18%)

43.31%
TEK Ownership

Recent Developments

• $65k contract with Singapore-based research institute — 100 GenAI-enhanced analytical 
assessments

• $350k contract with Saudi Arabia research organisation — 400 assessments + technology 
commercialisation consulting

• First 'Competitive Intelligence Report' client secured: a Big Four accountancy firm

• Chile expansion via engagement with a leading research institution (30 assessment orders)

• Total Invention Evaluator orders since Oct 2024 IPO now exceed $850k in value

• Client base now spans 25 countries; early adoption of AI-enabled products at up to ~60% gross 
margin

AIM-listed GenAI company provides AI services to enhance the selection and commercialisation of new 
technologies.



Vesari Inc
N E W  P O RT F O L I O  C O M P A N Y   ·   5 1 %  EQ UI T Y   ·   P A T E N T  P O R T F O L I O  V A L UE D  ~ U S $ 2 9 3 M

vesari.ai

Providing IP for increasing the efficiency of geothermal-powered AI 

data centres — behind-the-meter, grid-independent, connected 
via LEO satellites.

I N V E S T M E N T  T H E S I S

Access to reliable, scalable power — not semiconductor availability — is the primary 
constraint on AI infrastructure growth. Vesari's objective is to develop and commercialise 
proprietary IP designed to improve the efficiency and economics of fully integrated, 
geothermal-powered AI compute campuses.

• 11 non-provisional U.S. patents filed and assigned — USPTO recorded assignment 22 June 
2026.

• Novel system design integrates power generation, cooling, compute orchestration and 
monetisation into a single closed-loop system (e.g., one machine).

• TEK 51% stake valued at US$149.6m.

• Positions TEK among the few AIM-listed companies with direct AI infrastructure exposure.

T H E  A I  P O W E R  C O N S T R A I N T

→11.8%
US data centre share of national
electricity consumption by 2030 (vs 5% today)

+165%
Projected global data centre
power demand growth by 2030
(Goldman Sachs)



T H E  I N V E S T M E N T  C A S E

Reasons to Invest in Tekcapital

01  ·   PORTFOLIO GROWTH

Exceptional revenue growth

All four companies accelerating in 2025 —
Eyewear +69%, MicroSalt +187%, GenIP 
+330%, Guident +862%.

02  ·   NEAR-TERM CATALYSTS

Multiple value catalysts

Guident listing  pending; MicroSalt guiding 
$4.5m (2026) → $15m+ (2027); Lucyd 345 -
store Canada rollout from Q3 2026.

03  ·   COST DISCIPLINE

Sustained cost discipline

Operating expenses reduced 39% since 
2023 — 3.5 years of consecutive 
reductions.

04  ·   DEAL FLOW

Proprietary deal flow

Visibility to 4,500+ global research 
institutions; 180+ patents across the 
portfolio.

05  ·   SHAREHOLDER RETURNS

Shareholder return focus

Special dividends upon material exits. 
Guident listing a near-term liquidity event; 
Vesari potential listing in 2027.

06  ·   A I IN FRASTRUCTURE

AI infrastructure exposure

Vesari  IP portfolio independently valued 
~US$293m (TEK 51% ≈ US$149.6m).



C O R P O R A T E  A D V I S O R S

Corporate Information

N O M A D  &  B R O K E R

SP Angel Corporate Finance LLP

35-39 Maddox Street, London W1S 2PP

+44 20 3470 0470

I N V E S T O R  R E L A T I O N S

Flagstaff Strategic and Investor Communications

1 King Street, London EC2V 8AU

+44 (0) 207 129 1474

S O L I C I T O R S

Bird & Bird LLP

12 New Fetter Lane, London EC4A 1JP

+44 (0) 207 415 6000

A U D I T O R S

Macintyre Hudson LLP

2 London Wall Place, London EC2Y 5AU

+44 (0) 207 429 4100

Tekcapital plc  ·  12 New Fetter Lane, London EC4A 1JP  ·  +44 208 720 7171  ·  info@tekcapital.com  ·  www.tekcapital.com  · AIM: TEK
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